Departmental Trading and Profit & Loss Account, General P/L Account

Particulars

yA

Total

Particulars

D1

D2

To Opening Stock

To Purchases

To Inter Transfer

To Carriage Inwards

To Departmental Gross Profit

2646

14111
300
60
2583

23951

81209
1501
450
30495

19700

137606

To Salaries
To Advertising
Less : Unexpired
To Printing & Stationery
Add: New Purchase
To Commission
To Postage, Telegrams & Teleph
To Rent & Taxers
To Insurance
Less : Prepaid
To Misc. Exp.
To Discount
To Bad debt
To Provision for bad debt
To Depreciation

To Departmental Net Profit

856
482
-40
65
27

6418
3612
-300
485
200
1107
942
8148
403
-100
1058
475
1600
447.75
250

By Sales Less Return
By Inter-Transfer
By Closing Stock

By Departmental Gross Profit
By Investment Income

By Provision for Bad debts

51661
1501
10462

44281

10001




P/L Appropriation Account

To Interest on Capital

To Partners' Capital A/C
Share of profit

1666.65
833.30| 2499.95

4924.05
2462.025
2462.025

By General P/L A/C- Net Profit

By Interest in drawings

7424

Partners' Cap

ital Account

B

To Drawings A/C
To Interest on drawings

To Balance C/d

4000 3000
100 75

33361.68| 16886.33

By Balance B/D
By Interest on capital

By Share of Profit

37461.68| 19961.33

By Balance B/d

33333
1666.65

2462.03

37461.68

19961.33

33361.68

16886.33




Balance Sheet as on
Capital Accounts Furniture
Less: Depreciation
Investments
50248|Debtors
Less: Bad debt
Creditors 5493|Less : Provision for bad debt
Bank O/D
Outstanding Stationery
Stock of advertisement
Closing Stock







